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THE GOOD NEWS REVIEW 

Credit and Covid 19 

W hen March hit with uncertainty in the air, we 
sheltered in place and took preventative measures 
not knowing what the world had in store for us. 

Many of us didn’t know if we could keep our jobs and 
Employers didn’t know when they would be allowed to reopen 
their doors. 


Rather than panic, we took responsible actions by calling our 
landlords and our creditors. We waited hours on the phone 
while we put car payments on hold, mortgage payments on 
hold and our lives on hold. 


Today we are witnessing our country come back to life as 
businesses slowly re-open up again. In this new chapter, it 
might be time to revisit your financial situation and contact 
your Creditors to start paying your car payments once again, 
resume your mortgage payments and your credit card 
payments. At the very least, now is the time to review the 
arrangements that were made with your Creditors when this 
situation began. 


If you are unable to pay your bills, please talk to your Lenders. Most 
Creditors have relief programs in place, but you MUST ask for help. 
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Credit Use Dives  

Credit Card use declined by 
$28.3 billion dollars, the 
greatest decline since 1989. 
Rapid job loss kept consumers 
from using their credit cards.  

Tightened Lending 
Standards 

A fed survey of senior loan 
officers reported tightening 
lending standards and lower 
demand for car loans and 
credit cards. 

Credit Card Issuers 
Start to Lower 
Cardholder Limits 

A new survey has found that 
about 25% of card owners in 
the US had their limits reduced 
or accounts closed within the 
past 30 days.  

Because credit card issuers 
want to lower their risk, almost 
50 million people saw their 
credit limits decreased or 
cards closed.
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What to Do When You Get Your Credit Reports? 

You will want to make sure all your information is accurate and up to date. 


1. Personal Information. Check your name, date of birth, Social Security number and 
employment history.


2. Credit Accounts. Make sure every account listed is familiar to you. (If not, you could be 
a victim of identity theft.) Thoroughly check your payment history.                                                     
A 30 day late could cost you as much as 100 points. 


3. Credit Inquiries. When you apply for a loan, you authorize the lender to ask for a copy 
of your credit report. Each time this is done, you will see a ‘hard inquiry’ on your report.


4. Public Records. Credit Bureaus also collect public record information from State and 
County courts, including bankruptcies. Again, if you see something wrong you will want 
to find out what is going on.


We Know that Credit Reports can be confusing. However, we are here to help you.  
We will help you navigate all of the above. 

 It’s what we do! 
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Check your Credit Report once a week for FREE.  

(Your Credit file/report is NOT a Credit Score!  
Your Credit file is the information used to generate Credit Scores.) 

The three major Credit-Reporting Agencies are making it easy for you to see what is 
happening to your credit history in real time.


Due to the pandemic, you can now access your credit reports for Equifax, Experian and 
TransUnion once per week through April 2021. Previously you could only do that for 
free once every twelve (12) months. 


To get your free reports, go to AnnualCreditReports.com. You can access all three 
Bureaus through this portal. It is a good idea to check all three Bureaus because some 
of your lenders may not report to all of them.


We think this is a VERY GOOD IDEA. With more than 30 million people unemployed, the 
number of people who are going to have difficulty paying their bills is going to be huge. 


http://AnnualCreditReports.com
http://AnnualCreditReports.com
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Good news for Living Better 101 Students…  

This month the spotlight is on a 
student who has graduated from our 
program with High Honors. 


Steve came to us with a goal 
to purchase a home. With 
medical collections, owed 
child support, and charged-off 
credit cards he felt like his situation was 
hopeless while he was reeling from the 
effects of divorce. 


Today Steve has a completely clean credit report with 
his Credit Scores in the mid 700’s and is NOW credit 
ready to purchase his new home. 


He also drives a new car and has money saved for a 
down payment on the new house. Steve has completely 
changed his life, which is a common occurrence we see 
with our Living Better 101 students.


His mother reached out to us to say,  
“Steve is over the moon and so grateful 
to you for all you have done to help him. 
And me…I’m SO GRATEFUL as well.”
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Call: 844-844-3911  

Email: support@LivingBetter101.com  

Be well and stay safe. 

On Another Note… 

Use Your Credit to 
Protect Your Finances.  

Studies show that now 
could be the time to go out 
and use your credit cards. 
This is by far not the normal 
course I usually take, but 
these are not normal times. 


Let’s be clear, this is NOT 
about going out and racking 
up debt, this is about 
protecting your available 
credit and credit scores. 


When times get tough, 
lenders get nervous and 
start cleaning up their books 
by lowering limits and 
closing accounts that aren’t 
being used.


mailto:support@LivingBetter101.com
mailto:support@LivingBetter101.com
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